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Indian Market View 

Asian shares mildly looking up on Monday, recovering from weakness in global equity markets at 

the end of last week as soft Chinese economic data and falling oil prices rekindled anxiety about 

the outlook for world growth. ~1% rise in crude oil due to Saudi’s planned cut to tame fall in prices 

could be the reason for mild-optimism, despite worry on global economic slowdown persists.  Risk 

asset markets have been under intense pressure recently as worries about a peak in earnings 

growth added to anxiety about slowing global trade and investment. A spike in U.S. bond yields, 

driven by the Federal Reserve’s commitment to keep raising borrowing costs, has also shaken 

emerging markets as investors poured money into U.S. dollar assets. The yield on 10-year 

Treasuries declined five basis points to 3.19 percent. 

Japan’s Nikkei 225 and China A50 indices are trading slightly up 0.11 percent, Hang Seng trading 

up 0.33 percent. ASX 200 was trading flat. Kospi index was down 0.15 percent. 

Oil prices rose by about one percent on Monday after top exporter Saudi Arabia announced a cut in 

supply for December, seen as a measure to halt a market slump that had seen crude decline by 20 

percent since early October. Saudi Arabia plans to reduce oil supply to world markets by 0.5 

million barrels per day in December, its energy minister said on Sunday, as the OPEC power faces 

uncertain prospects in its attempts to persuade other producers to agree a coordinated output cut. 
International benchmark Brent crude oil futures were at $71.11 per barrel, up 93 cents, or 1.3 

percent from their last close. U.S. WTI crude oil futures were at $60.73 per barrel, up 54 cents, or 

0.9 percent from their last settlement. 

So far, SGX Nifty traded at 10604, near flat to previous close (-13 percent/13points). The IIP and 

CPI numbers post market could throw some light on recent past industrial activity which may come 

in line with Nov PMI trends.  

Nifty future view: Oil’s 1% rise would tame optimism and could put pressure on rising Rupee. 

Rupee ended at 72.50/$ on Friday versus 73/$ on Tuesday.  Expect NIFTY Future most likely to 

hover between S1: 10582 and Pivot 10613 after opening mild down upto S1. Rise past Pivot upto 

R1:10655 looks difficult and should be viewed with cautious stand, while fall upto 10540 (S2) could 

be serve as long initiation if falls in the 1st half of the market. 
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Noted Corporate Development 

 Tata Motors’ JLR October sales down 4.6 percent to 44,282 units on a year-on-year basis. Retails 

sales rose strong in the U.K. by 46.9 percent and North America by 24.1 percent , but the company 

stated that these gains were offset by China’s sales decline by 49 percent on account of trade 

tensions with the U.S. Felix Brautigam. Jaguar Land Rover Chief Commercial Officer said, “As 

announced last week, we are implementing a turnaround plan and taking all the necessary steps to 

rejuvenate our business especially in China. This involves working closely with our sales network and 

balancing production with demand in the present market conditions to achieve healthy development 

for our future that is not unduly dependent on incentives.” 

 Wipro’s acquired entity Appirio launched a new office in Porto, Portugal to expand its European 

operations. The new office will have a commercial cloud digital centre, delivery centre and an 

innovation hub. 

 Fertilizers and Chemicals Travancore’s auditors report that the company has a net loss of Rs 66.3 

crore in this quarter and the net-worth of the company has been fully eroded. In their Emphasis of 

Matter paragraph in their Limited Review, they also stated that there exists a condition of material 

uncertainty which may cast significant doubt as to company’s ability to continue as a going concern. 

 Amara Raja Batteries’ board approves capex of Rs 540 crore towards deployment of advanced 

stamped grid technology, second punching line for two-wheeler battery plant in a phased manner and 

debottlenecking in MVRLA plant. 

 Premier Explosives received arm license from Arms License Issuance Authority for manufacture of 

ammunition, propellants and compounds at greenfield Katepally plant in Telangana. 

 Bharti Airtel commenced tender offer to purchase $1.5 billion worth notes due 2023. 

 Orient Press received an approval from Maharashtra Pollution Control Board to restart manufacturing 

at Tarapur plant. Company derives 46.54 percent of gross revenues from plant. 
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SGX Nifty: Daily and Weekly Chart  
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but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 
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derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 
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purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 
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